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GST - MEANING

- The Goods and Services Tax.

- An Indirect tax which has

replaced many indirect taxes In
India

- The GST Act was passed in the
arliament on 2g9th March 2017 and
e into effect on 1st July 2017.



GST - DEFINITION

“"Goods and Services Tax”
means any tax on supply of
goods, or services or both
except taxes on the supply of
the alcoholic liquor for human
consumption




Objectives of GST

-To create a common market with
uniform tax rate in India. (One
Nation, One Tax, One Market)

- To eliminate the cascading effect
of taxes. GST allows set-off of prior
taxes for the same transactions as
Input tax credit.




Objectives of GST

-To boost Indian Exports, the GST
already collected on the inputs will
be refunded and thus there will be

no tax on all.

-To Increase the tax base by bringing
more number of tax payers and
Increase tax revenue. exports




Objectives of GST

- To simplify tax return procedures
through common forms and
avoidance of visiting tax
departments.

- To provide online facilities for
payment of taxes and submission of
forms. Goods and Services Network
(GSTN), a robust Information
Technology system has been created
or the operation of GST.
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Standing Committee begins
discussion on GST but stalled
it over clause 279B

Rajya Sabha passes four
supplementary GST Bills. Final GST
to implemented on July 1, 2017

PM Vajpayee set up a
committee to draft GST law

Project to computerise
commercial taxes launched but
GST implementation postponed

Standing Committee
tables its report on
GST

Four supplementary GST
Bills passed in Lok Sabha
and approved by Cabinet

A task force concludes GST
must be implemented to
improve current tax structure

EC finalises dual GST
structure to have seperate
levy, legislation

GST Bill reintroduced
in Parliament by
Finance Minister

Amended Model GST law
passed in both Houses.
President gives assent

Finance Minister proposes GST
introduction from April 1 2010
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CST to be phased out.
Rates reduced from 4%
to 3%

GST Bill passed in Lok
Sabha but not passed in
Rajya Sabha

GSTN goes
live
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